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PRESS RELEASE 7 SEPTEMBER 2010
SCOTTISH FINANCIAL EDUCATION INITIATIVE RECEIVES FINANCIAL SUPPORT FROM EUROPEAN COMMISSION
The Financial Education Partnership (FEP), the pioneering, industry-led initiative to promote financial capability in schools, managed by The Chartered Institute of Bankers in Scotland, has received the backing of the European Commission for its work to improve the financial knowledge and skills of young people.   

Working with partners in nine European countries, with financial support from the European Commission’s “Comenius” programme, a new European Financial Education Partnership (EFEP) is to be created to deliver interactive financial education workshops to secondary school children through a volunteer network of financial services practitioners.  A major programme of work over a 2-year period beginning in September 2010 will include:

· Bringing together key financial education stakeholders, including parents' groups, in each country;

· Involving financial services practitioners and others in the development and delivery of financial education materials and workshops for teachers and students; and 

· Sharing best practice between financial education providers in each country/region, and at a European level through the involvement of the European Bank Training Network.

The FEP Director, Giles Cuthbert, commented: “Since its inception 12 years ago the FEP has helped roughly 173,000 schoolchildren in Scotland develop their financial skills in preparation for real life, at no cost to schools.  The FEP has pioneered financial education in the UK and is one of the reasons Scotland is seen as a role model for other European countries in this regard.”

Michael Russell, MSP, Cabinet Secretary for Education and Lifelong Learning said “Ensuring that our young people have a strong understanding of financial and money management skills is critical – particularly in the current economic climate.  This initiative is a welcome addition to the good work already being done in Scottish schools.”
Jim Bellany, Communications Manager

0131 473 7781/ 07920 075867
jim.bellany@charteredbanker.com 
In a YouGov survey carried out in November 2009, 88% of respondents agreed or strongly agreed that "All bankers should take professional banking exams."
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